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COTTON HOLDS FIRM |
ON LGHT OFFERG

With Net Advance of
8 to 1+ Points After Early

('loses

" e——

THE GRAIN MARKETS.

Wheat Closes Firm on War Ramors
and Report of Geed Fxports.

The wheat market Wam very narrow
vesterday, with little of interest develop-
ing. Most of the influences were bearish,
mt  prices firmed considerably toward
"the closing on rumors of a large export
demand, ‘ihe flnal quotations wera 'y to
'at. higher 1o unchanged to ',e. off. Some

Easing.

JANUARY 1 NOTICE DAY

Market Interested in Operations
of Large Plhiladelphin
spot House,

W was irm vesterday, with a strong
inddertons throughout the seasion After
early alvances, on the strength at Liver-
panl, there wus o reaction to a little under
the previous «losing, but this was in turn
tallowed by good support and little offer-
ng awl the closing was at net advancea
of 1ito 14 points for December and January
and 8 to # points for the other
months.  The early reaction had

aptions
Artive

heen due to reports that the National Gin- |

ners Association  sstimated
Decamber 11 as 12,950,000 bales

Vosterday wns the first notice dav for
January, and it was reported early in the
afternoon that o big Philadelphia spot
house had stopped practically all the notices
tasuied and secured control of all or nearly
all of the loeal stock. This was not con-
firmed, but wag quite generally eredited
It owas sgid that 20000 tenders wers put
ot or about double the quantity expected.
Farlv reports were to the effect that Hop-
kins Dwight & Co, issusd notices for about
oo hales, also that  raig & Jenks issued
wame Two of the larger local spoat firms
wore maid to have borrowed places, ino-
dicating that they would take up all of the
votlon possible

The Memphis rumer indicated that gin-
ning for the period ending to-day would
he 411,000 bales, which is not a bearish
showinginitself but would he in considering
that it would be only 00,000 bales lass than
for December 1-13, while lust year, ginning
fer December 13 to 31 (548,000 bales) War
a falling off of 407,000 balea from the puo-
vinus total. There is a tendency to pay
|saa attention to rumors connected with
the nume of President Tavior, as it has
heen shown several times during the past
few weeks that such rumors were fulse
sither in that they never came from the
anthority mentionsd or else that the Na-
tona!  Ginnera Agsociation wins wrong
The most notable instance of this was in
the last ginning report, which, according
1o Memphis rumors, would have heen under
a0 o0 hales, but was actually about 800 800
hales, the revised ginning flzures to Dae-
cember 10 being 12,400.525 bales, as com-
pared with 12,424,000, the burean figures

he econtinued firmness of Southern
spol markets s reported daily, while there
have heen many wires that state there are
no offerings at present prices Farmers
are holding for above 13 conts, and manyv
of them look for 14 cents or hetter, although
hoidings are not as large as in some previous
vears. Ginning returns for the present
pariod are expected 1o be low, while hears
are already suving that the small total
ta he shown hy the report of January 9
would be the result of poor weather. On
the ather hand, it i= said that there is practi-
cully no cotron Ieft to he ginned and that
prachically all of'it was finished by December
12and there will be a very small total shown
16r December 13 to 21, despite the Memphis
mimors

The port receiprs, totalling 33,252 bales
vestordayv, as comparad wath L2827 last
vear, are surprisingly heavy, and the eon-
timiued  lurge movement of cotlon
ton the port rends 1o contradict the theory
that iearivallof thie cotton crop was pleked,
ginned and marketed 4 week or
Nawerer, 11 = of loss coneern to the hulis
whether their predictions of a short crop
are fulfilled than that the gpinners will buy
all of even the small crop looked lTor by
the mors aptimistie Neill Bros of
&1yl that the American
b 14 S0 000 bales aud that the con-
stitmption wall be 14,500,000 bales,  They
il gtocks of American cotton ar
1M ey on December 19, against
vear ago.  According to their
the main factor in the price situation
vuring the next few months will be the
irap prospects for 1913-14

Npat oatton wWas stegdy.
lands, 17200 middling gulf, 1345 up 10
points delivered on contract, 1,000 balos
Santhern markets were unchanged to ', up

ginnng to

new

fwo ago

nn rEpect

nlaens
hales
L0 &

e

middling up-

Prives for spot cotton in the principal
Sainthern markets were New Orleans,
1'% Galveston, 127,; Savannah, 12°,

‘ngusta, 11, Mamphus,
1n-18 81, Lowis, 130,
IThe New York market for futures elosed
frm,
Frices for futures here
Open- High- Low- Clos- Prev
.

13's: Norfolk, 12

ing. Close-
Neremher 12 a8 12 50
JADUATY 12 A8 2 &0
Varch 12 AL W
\ay 17 &9
Tl 17 an
Augnst 12
tcinber 11 82
*Rid
Futures at New Orleans:
Oprn- High- Low- Clos- I'rev
n est,  ext, g Close
fanuary ‘s 1283 128 1275 1281 1278
March, 1287 12K 1276 12K 12 %)
Mar, 1201 1204 128 1288 10 NS
July 200 1290 1288 1200 17 Ki

'ha Liverponl market was stromg, closing

d a1 . points highear Spot was steady at
g points advance at 7.17d. sales 8000 bales,
neluding 7500 American. receipts, 83 000
hales of which 80,000 were American.
Liverpool fatures;
Open- High- low- (Clos-  Prev
ing LAY} LA ing NI
Jar -Frh ANI ARA, ARY, ARY, AT
March- April AR AR A W Lo A TR
May -Inne 077 AN 6 77 67y 8 Ta,
Fieven 4. M. hids to Liverpool. January,
1200 Mureh, 12 80 May, 1267 Julv, 12.60

Interinr receipte, shipments and stock fol-
lan

ne- Iast Ship-
reipts (1) ments Stocks
Maustan 14282 10481 12112 170,200
Meuiphis 25 1.7m 2,582 171
Augiista i L]
Fantpls 0140 pm;
g A AN 11,60 AT 4T
Tort gecsipts and stocks were:
e L.ast
relpts VERD Stocks
§aivestgn 14281 14,008
ew Oahean s UNILY M7
Seyntinal 3.004
t harieston e A
i fislk 2.0 o
Yinungton 2.0 1.5 20,122
Mohile Lo k| 42,38
Intais 2N, 78 24,471 1,008,488
Fatlmnted lLast  Last
recelpis lo=day. week, year
tn e 20000 23 000 9,080 53,092
Sew rleans 17,000 19,000 10,818 L.1]
Bers neluded  MeFadden  brokers,
Wattan,  Lavernool, Mitchell, Gwathmay,
a

ol Sorden, Hartlett, Dick Bros , Parrott,

Cone Waold, Wall Street, Maohir, Rice

Krowmimg, Wilson, Hubbard,

Motihee, Seill, Wenman, Gif-

Watkine, Fatman
COrIToN NO1Ls

talumbia, 8 O, wired 8. W, Weld & (o
"Abeolutely nothing doing our section.
Some halding by country merchants that
wonld likely he sold on further weakness
Smallest supplies for numbe; of seasons
it on farmers, which will be strongly
held Wires from tiresnville, K. (', and
Atlanta, Ga, to the same Arm reported
#trong holdiug und no offerines,

F R Fisk Cotton Company, Montgomery,
Ala , wired Dick Bros . “Oferings light and
heid verv firmly Balance of the crop
geperally in strong hands. Do not anticipate
&Ny pressire to sell at any time. NSpot
pricea continue much abuve a parity with
eontract market. "

olimps
et isachitel

tond, Nojden, Springs,

Lon- |
crop !

of the late strength was due to reports
that the Balcan-Turkish war would be
| resumed and that peace negotintions were
all off. Neceipts were large. The weather
map showed considerable areas of winter
wleat receiving beneficial rain. One of
| the factora tending to strengthen the market
|was the lighter world’'s shipments, the
| American wheat axports, howaver, holding
up hetter than thoss from other countries
| Visible aupply showed even larger increase
| than expected. The respones of December
and May to tha various favorable reports
| showad that the market is more bullish
in tendency tham the other way, but the
hreaking of the drought in the winter wheat
|territory was the causs of the relatively
easier closing for July

There was pres<ure on corn early, but
it closed unchanged to ‘4c. higher on good
'buving late in the day, with some short
1«'u\--nm: It was reported that there were
orders for 1,000,000 bushels of May for
Linvestment piurposes at 48c.

Oats were firm, with December showing
"o ndvance on good buving and the other
loptiona closing unchanged. Most of the
'developments were against prices, but th e
| steadiness was probably in sympathy with
| other grains,

[ The visihla supply report showed an
| inerease of 1,234,000 bushels for wheat,

1,423,000 corn, and 458,000 oats, The bonded

wheat supply showed an inereane of 935,000
[ bushels, oats decreased 360,000, and bonded
barlev decreased 504 0

last week's primary receipts of wheat,
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GOSSIP OF WALL STREET.

The December Carrying Charges.

In the brokerage officen veaterday they
were compiling statistics of timely interest
to all speculators long of stocks, that is,
they ware Aguring out the average renewal
rate on call loans for the month of Decemn-
her as a basia for appraising the charge,
“premium for the use of money.”  Incind-
ing veaterday's renewals arn using the
average daily price the interest charge for
the month is at the rate of 862 per cent.
per annum, It is unlikely that to-day's
renewals will ba  enough higher than
this Agure materially to change the average,
and that rate may accordingly be acoepted
ar the amount it has cost brokers thisn month
to carry stocka for customers. In prac-
tically all casem of course the charge to
customers will be higher, hrokers generally
asking romething for their trouble in nego-
tiating the loans and many of them paying
in the courae of the month more than the
Average price,

Flacteations in Call Money.

Many brokers complained vesterday,
as alwavs when money is high, that the
banks wet an arbitrarily high rate for re-
newal of call loans and then, with most
of the businesa done, offered money v eely
The complaints were not as loud as on
Friday, when the renewal rate ranged
hetween 10 and 12 per cent , only to be fol-
lowed by 11, per cent. money in the late
afternoon. Yesterday the first loan was
made at 6 per cent., but then the renewal
rate was eaiablished at 7 per cent., and
when most of the loans were renewed loans
were made at 8 per cent. and then at o'y
percent. Twoof the largest banks charged
10 per cent. for renewals, and brokers who
did no businesa with these banks com-
plained hitterly thereat. Customera of
these inatitutionsa knew that by and large
they were treated fairly, getting their
moneyv somewhat helow the average rate,

corn, and onts combined were 22 006 000
hm-hrl-, an increase of 13,000 (00
| Shipments were 0,000,000, or 1,000,000 -
Inr'mum Corn recaipts increasad 5,500,000
|U shels, oats 2,000,000, aud wheat 4,600,000

Increases in shipments wera ahout evenly
divided bet ween the three grains,

Unless there is considerable shortage of
| cars or unleas the anowfall ia a0 heavy that
transportation will be difMoult a big in-
crease in the movement of all grains from
the country is expected during the next
few weeka. However, an increasing export
movement is also looked for, which will
offset the interior one. The total for the
season of 122,000,000 hushels of wheat sent
from North America, against 5,000,000
last year, is & good indication that the
demand is holding eut,  Foreign com-
ment on the nesd af considerable
wheat from this country has heen heard,
A< the Buropean commaodity i&8 mostly of
poor grade and many cropa wers short
The Argentine crop will be about 198 00,000
bushels un'ess<s there is some unexpected
damaege, and the exportable surplus might
total 125000000 to 150,000,000 hushels,
'ﬂmurh more generally estimated at around

110,000 000 hushels Fren with such a
large surplus from there it is prohahble,
however, that thers will he further good
| demand from this country and Canada
Chicago pricea follow

Open- High- Low- (Clos. Prey
Whea! inr est el ing. Uloae
| December RS, Ml RS, mal, s,
| May Plig-ly Mg by 1 LIRS Bily
) July B8%  BEY, RN T, AN g RRAy
cern
December Ailg-1g 4T s 47, a7
! May LAY ' w} 477a g ,m!
| July w0 0 w, W "y
Oats:
| December 1M, ot A, b MY A28,
| May $2%,-Ty 830, -7y 32% % 39, AN,
'Ju!‘: n 2743 327y 2% 27y
| OTHER WHEAT MARKFTS
| Open=- High- Low= Clos-
In, ral est ing.
Minneapolls Deec .. .. L1LA L1
T iy /iy,
Puluth Dee  ........K2% 27
| May venne . WAL, Ml
Winnipeg liee a2, L1l
May. L 1 » .
New York prices were:
| Open High Low  Clos Prey,
ing. est est ing. Close,
December MY Bty
| Ma W 0T wite BT, YRy

Necelpts and exports ware:

Wheat. Corn Oats

Receipis New Vork 1750040 1,000 70,000

Fanorts  New York 40000 137 000 3000
Eaporis Principal

poris 518, N0 1 A0 00 A,
Recelpts Principal

| interlor points 1,008,000 1, 1,115,000

Shipments Interior 50, Ny 7 TT0.000

Northwestern and Chlcugo wheatl re-

i eoipts In carload lots were:
Yester 1 ast Jast
day Week. Year

| Minneapolis 750 Hollday

Trsluth 804 Holda
| Winnipeg R 1,020 o3
| Chirago veve *s Holida
| Totats 2087 2181

| Cashmarkets yesterday ners most ! vleasier,
whed' however Being firmer. exporters (ook
seven loads of No 1 Manitoba, Cash quotas
tionsfollow: Wheat - No. 1 Northerns pring,
f. o b to arrive, 8¢ - No. | Northern at

Minneapolis, 81 30 No. 2 red winter, f. o b
|toarrive, 9108 No 2 hard, .o b. to arrive,
@) .. No. 1 Maniteha, T o, b. 1o arrive,
g1 o', Corn No. 2 vellow, e¢. | [ rail,
No. 2 export to arrive, f. o0 b, 54'%c.

Oate -No. 2 white, 20 "o, No. 3 white, 39¢.;
| standurds, 30c.  Rye -No_ 2 Western, 0 i, 1,
Buftulo, #&c. RBarleyv -Malting, o i, f.

I Buffulo, A

Flour was very dull with prices steady.
Spring patents, 84 85 winter straights, 84.55;
spring clears, $4.20. Kansas straights, $4 15,

" | rve Nour, 33 80

| World's wheat exporis were ihushela:

asy i'res last

Week., Wee! \ear
American 4 440,000 1,704,000 4 440,00
| Argentina 108 0NN 184,000 288,000
' Russla . o THLO0O | 418 (i RS 0NN
India oo BOAUOD  B0A000 1 AN (NN
Dranublan 1210000 80000 1.872,000
Australlan o 218,000 1AL00N 414000
Other countries oo KANOO A4,000 230,000

Towals 7.768.0W n{.qM.uun m..l.‘l.rm
The world's corn sxports were:

1 Preyv, T.ast
0 Week Vear
Tnited States A2, B5T.000 831000
Argentina 3,008, 000 4,828 000
funell.. . ceessaneg A0 0w 145,000 553,000
Danublan.. .oooeeen. 357,000 221,000 1,081,000
Totals 5,083,000 3851000 8 487 (00
Tufta bought December oats, (iearhart
gnld July wheat Hellman, 4. H. Jones
and Baker bonght May wheat. Gifford,
logan and Kidston sold May wheat. 1'p-

dyke hought May wheat
GRAIN NOTES

The Produce Exchange will close to-dav
at 1 P M. for the annual distribution of
presents to poor children and their mothers
wnd the entertuinment for them.

A prominent Chicago Board of Trada
member sats. “Wheat passes into con-
| sumption und disappears at & rate that
is not fully appreciated by tha milling and
speculative trade, It is an old and well
known saying that big crops are never
estimated and small onea underestimated

B. W, Snow estimates the wheat crop of
Argentina this season at 108,000,000 bushels
and the sxportable surplus at 128,000,008
The onts vield ia placed at 102,000,000 bushels
and the exportable surplus at 84,000,000,

SHORT TERM SECURITIES.

I'riee & Tnt Af‘l_

. Bld Asked. vial
1 My

Name, PC. Hnrum‘

Amal Copper. .. .5 bl 5.00
Ralto & Ohlo.. 1014 Wy 40
3 1918w Wiy 01

1910 DAYy 5.4)
W 1Y W Wing 040
18, 1918 lfa 10.00
Juiv, 1818 .00
April, 1914 @ty 1M ann
Apriin, 1914 *100 100% 5,50
t, 1814 By 90 AN
April, 1915 97's WA B70
Nov., 1914 "7T% A4 SM
DL B
Hudson Cos. eb.. 'y g
Ilinais Cent, Julv, 131 W 00ig 4.80
Int & (it Nor. Aug.. 1914 87ig B A0

int Harvester,
| Afinn & St |

| Mo Kan &°1' .
| Mo P

NYCLines.eqpis.b
m'l'l.inc',equu.ql
st |.= ) PR
StL "

T IT]
Aug

(L1

bushels. !

more I

‘1 Open Seaaun
|

except at times, such na the present, when
the banks were obliged 1o make prepara-
| tions for unusually heavy dishursements

A Benefit From High Rates.

A broker who has studied fluctuations
of call money closely for years raised the
interesting point that In one respect it is
advantageous that the banks charge a
high rate of intereat on call loans. “In
timea of monetary atringency,” he said, “the
rate doesn't bother the borrower so much
an his ability to get the money at any price.
We've got to have the money; Stock Ex-
change machinery cannot be run without
it. A high rate is, of course, disagreeable,
| for it discourages speculation and arouses
grumhling among our customers, hut we
must have the money to-morrow and next
week an well as to-day and the high rate
| calls money from the interior and provides
' assurance of an ample supply in the futire

I would rather pav & moderately high price
than to fear the failure of a suMceient supply
in the near future

Break in Pamp Shares.

No dividend has heen paid on Inter-
national Steam Pump common since 1805,
and not much then, but on the 5 per cent
cumulative preferred regular dividends
have been paid for a dozen years and the
preferred has been considered a very fair
investinent stock. Yesterday, on a com-
paratively large total of sales, the common
broke 5 points to a closing price of 14 and the
preferred closed at 83, with a net loss of 7
pointa. High prices for the vear were 20';
for the common and 81!, for the preferred
No explanation was offered for the decline
the figures told the only story that wys
| told

for Statistics,

It is now the open season for statistics
Penple who want 1o figure out what is going
to happen next year from & study ol the
bank clearings, failures und liabilities,
|ruilmad earnings and railroad expenses,
Istock and bond transactions and prices,
| Sub-Treasury transactions, receipts and
expenditures of the national Government,
volume of imports and exports, steel and
copper production and other similar data
will have plenty to occupy their minds
The number of such people in Wall Stpeet
diminishes drily. There interest s keener
inrerard to the future than the past. Lvery-
hody wants to know what is getng to happen
next yvear: the great majority know more
than enough about the year which is draw-
ing toaclose

Navember on Illinois Ueniral.

Of ull the railroads reportine for Novem-
ber the Illinois Central makes by far the
most strikine showing  Hlinois Central’s
gross increxsed BS07.851 and its net §I82 07
I'he Yazoo and Mississippi division reported
an increase in gross of $%7 842% goetually en-
larged by a decrease in operating expenses
to a gain of B854 in net This remark-
able ezhibition in the matter of net earn-
ings 18 of course the result of comparison
with a particularly unfavorahle month
last year. In November, 1911, the [linois
Central made an exceedingly poor show-
ing, with a record of a decrease in gross
of 850,000 and a decrease in net of no less
than 81,100,000, This was due to an especinl
circumstance, namely the shiopmen’'s strike,
which greatly interfered with the operations
of that road and the Harriman lines. Other
rallwav earnings statements during coming
montha will undoubtedly have to he con-
sidered in the light of the adverse weather
conditions  which prevailed throughout
last winter.

National Bank Showing,

The Comptroller’s call for the condition
of the national banks arrived, as of Novem-
ber 26, at about the moat unfavorable time
possible. The last week of Novemher was
one of considerable strain in monev in
this country, and in addition the Canadian
banks withdrew funds in  quantity for
window dressing. In response to this call
all the national banks reported total loans
of $8,008,882.020, as compared with 88,040 -
841,270 on Neptember 4 and $5,850,100 827
ul the time of the corresponding call a
vear ago, Cash totalled $R60.008,727, an
against B85, 851,000 on September 4 and
$R61,704,198 in 1011 and deposits §5,044,581,080,
comparing with §5,501,870,007 in September
and $5,510,042,281 A year ago. Only twa
States wers shown to be in a stronger posi-
tion than a year ago. Thesa were South
Dalkota and Idaho, Y.oans increased every-
where, especially in the States of the grain
sections,

OUTSIDE OIL STOCKS.

Former Standard 011 Sabaidiaries.

Yesterday. Saturday
Hid. Asked, Hid. Asked
Anglo American Co lad.. 20 2 18y 19,

Atiantic Refining Co A0 (1] AN 810

Rorne-Serymaer Co, 210 80 1m0 210
Ruckeye Pipe Line Co. 172 174
Cheseb Mig Co Cons 8 A0
Colonial Ol Co., %) 140
('ontinental 011 Co 1275 10
| 'rescent Pipe Line Co L] oA
Cumberiand P LCo Inc 85 70
'ureks Pipe Line ‘o, AN A5
tialena SNignal OUll Co. 300 0
(:alena Signal Ol Co pf. 135 140
Indiana Plpe Line C'o 148 152
National Transit ("o w, ;m
New York Transii (o 340 545
Northern Pipe Line Co.. 110 115
Ohio O Co 127 129
Prairie Oll & Giax Un 30 ane
Solar Refining Co aLH A2
Southern Pipe Line Co. 242 04
South Penn Ol o L30] A%
So West Pa Pipe Lines, &2 164
Standard Ol Co of Cal. 180 IN?
Standard Ol o of Ind.. 380 I8
Standard O] Cn of Kan. 45 480
tandard (M] (‘o of Ken, 375 RS
Hiandard Ol Co of Neb, 304 310
§ oot NJ 4%
Standard Ol o of N Y 470 L
Stundard Of] ‘o af Ohle 2756 280
Standard (11 Co (aldy . 1180 1150
Suhsidiaries ien hioc) 75 Ta
Swan & Fineh ('n 1 210
U'nion Tank 1ine Co in ir
Vacuum Oll C'e ] ILH
Washington 01} Ce . 19 o1
Waters-Plerce Co.. ... .. 120 M4

g

- e

It is an assurance of safety to the individual to
conform his investments to those of the large Life
Insurance Companies, which are among the most
careful, shrewd and successful buyers of bonds in
the country.

We shall be glad to send to individual invest-
ors, on request, offerings of bond issues which are
legal investments for Life Insurance Companies
and which these Companies own in large amounts.

CLARK, DODGE & CO.
BANKERS
51 Wall Street, New York The Rookery, Chicago

—————

MISCELLANEOUS MARKETS.

Coffee Higher on Ba h Advices
From Euaropean Centres.

——————

THE BOSTON MARKET.

Rosron, Dec. 30,~The Jocal market
to-duy wus extremely dull, with closing
prices  irregular, Reported  sales of
20,000,000 pounds of the metal had no
stimulating effect on the copper shares
North Hutte was firm, advancing M. and
\merican Zine strengthened & Butte and

Although Rrazilian markets were poorer
than expected, the European coffee centres
mude a fairly good showing, and this gave
# sharp upward turn to the market here

o or wada A points lower : I S RS
although December wa I active iskus, with 1,500 shares changing

ot her montha were unchanged to b points up
shortly after the call there was liberal
miving to replace lines of coffes sold n few
daysagoon theadvance, and the far months
made further gaine, The advance was

hands at 2. Among the industrials United
Frult declined to 1804, a loss of 21, and
American Telephone was active around
141.  The rafls were qulet, Roston and
Maine declining 'a peint and New York,

further stimulated by a bullish cable Trom | New Haven and  Hartford closing  at
Prado, Chaves & Co. of Santos which | 1271, off ;. The summury

denied the rumors of Saturday that several Open- High. Lew- Cles
Santos firms were in inancial diMculties and | Sales. u’. est est. "'F'
also reiterated the prevailing opinions| 43 Algomab ... & 24 Fil
regarding the sxcellent crop outlook and ” M.,.ﬂ amated.. .. 7 4

Amer Zinc
Arlz Com...
Hos & Corbl
5 Butte lalak. . ;
Hutte & Sup.. ...
Cal & Arizona. ...
& Hecla
125 Chino Copper,
100 Copper Range. ..
M Daly West |

expectations of a firmer market soon, as
stocks in the interior of Brazil were nearly
exhausted, 1In midafternoon the market
wusd firm and from % to 15 points net higher,
owing to strong closings in Enrope und a
hntlish cable from Hamburg to Miller & Co,
lLongs wera the principal buyvers and local
sules totulled about 125,00 bags

LI e

e

Fast Butte, ...

' Thecable referred to was from prominent l'.t'.'l !"nmllln :
. v . =% Glroys Cons.. .
IMIntnxrg ‘ coffes factora, wnd I'pndq‘ AR w Grathy fens.
follows: “Market seems to have touched %0 (ireene Cananea

%0 Hancock Cons.

A0 Hedley Gold

| 10 Indlana os
20 Isle Hoyale. ...

L 100 Kerr Lake .

[ 1% Keweenaw

1

hottom  Foresee higher prices caused by
small receipts. Brazil offers are taken up
eusily Consumption is withou! stocks
and willingly pavs asked prices. We think
Brazil will go up.’

After opening ‘s pfg. lower Hamburg
firmed up and closed @', pfg. higher.
Havre started'', @', franc lower, but on be- |
lief< of a falling off in receipta in the near |
future closed ', franc net higher. The Rio |
market was weak and 125 reis lower, I'hilr‘
Santos was also weak at a deeline of 100
reis to TN The =pecial late cable from
the latter centre reported that market
Las opening auiet and unchenged

Heceipts at Rio were 10,000 bags and at
Santos 20,000, 4 total of 50,000 bags, against
17000 ut the corresponding time lust vear.

176 Lake Copper......
10 La Salle, ... ...,
185 Mason Valley.....
55 Mass Cons....oo.u.
205 Mayflower .....
5 Miami .
18 Mohawk ...
25 Newada Cons
185 New Arcadian...
50 New ldria
250 Nipissing
AL North Bute
A% North Lake
S Olthway
805 Old Colony Min ..
5 O Dominlon

5 Pond ('reek

n Mi
Suo Paulo took 28,000 bags and Jundiahy 16 ?uu',“fw'wn'
15,000, compared with 132,000 and 7,000 res 200 Santa ié
apectively, Stocks at Rio and Santos are ,_7',2 :w:;: 7” L

2,002,000 bags, contrasted with 3,145,000
hags la=t yvear and 2,001,000 bags two years
age.  The amount of coffee in sight at
these points thus far this season is 8,042,000
bags, against 9,754,000 at the same (ime
last vear and 8 869,000 in 1010

Deliveries of Rrazilinn «<offee at New
York onSaturday totalled 8 255 bags, against
£.007 on the preceding day. For the week ¢
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15 Tamarack......
20 Trinly
1mn 'll‘uulumm' s
13 U'n Copper 1.ad.,
MG 1S er?l’ilnl
melt pf
Apes.
410 1 tah Cons

they ageregate 48 500 hags, contrasted witn l 45 “'ulu‘rln!‘” an 'y
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|4| 02 hags the previous weekh and 4205 ! 15 Atchison 1081y 103y 1051e 156 4
Lags in the same week of last year. Prices | 1 Atchison pf mly 102y 102ty 187y
follow | 1 Boston & Albany 213 213~ 213 211
Sales  Mighest Lowest. Closing 18 Roston T'ley s 118 14ty Jla'y
December 2000 1304 13 20 Boston & Me wh L L] bl
January 2705 1815 1308 13 15413 18 1 Boston & Prov. 200 20 2w 20
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March eoe TILTH 1368 A8 AT 18 30N 5 | 8 M F pfata. Mg TR A 7
April 14 800 12 A2 189 New Haven 128 125 1279 1271
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August 13 97019 0% 2 ISCELLANEOUS,
| September 0.H0 1408 1400 14 04204 051 425 Am AgChem S4ly 58 My 5
Ui loher 14 (4 ald rx'.l 5 Am Ag Ch pt MRl P, ERy gAY,
Nov 1913 e . M4n e 06 i Am Pneupf..... =3 ] 2 =
I'rading in provisions was comparatively 1"‘? :::.T:I'ir&" 1183, 11815 11855 116!y
auiet. Early in the session prices wera 142 Am Woalpf.....
firmer, tha market baing influenced hy ;‘I ';ﬂm -'*"lﬂll-
smaller hog receipts than expected. _l.nl'l’ [t .-'.'."‘.'..:\"Er-‘v""
i the day the undertone was slightly 10 Ld Bl retsfp... .
eanier. selling of Januarv product being 208 @en Fiectric

A0 Gia Hy & Llpf.. .
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2 Mergenthaler.
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160 Reeee | Mach
A Swift & Co. .

143 Torrington .

2% Torrington pf

insistent enough to keep valuea down,
The demand was not very heavy, however,
and the trade was inclined to watch care-
fully the total hog movement. Lard was

weak on lack of demand, alvkough dealings
were small
at $In L

Prime Western was quoted
refined Continent, $10.45; South

Un Verde Extension

123 Vnited Frult,
American, $11.70. The market for cash o3 :_l\"’jl Shoe
provisions was steady to firm. Businews | 7% 1S SI00 o
was slow and offerings faw. Beef Packet,
o #ed family, $24a925.  Pork - Mess 000 Am T & T 4n
4 ! it o P& WA
S0 819.50; fumily, §226§22.50 liad X IE DL
Prices follow 000 T @ Ae ’ Loy
vpen- High- Low- Clos-  Pray CURB ETOCKSE, CLOSING PRICES,
Pork In' el o8l Ing._ 'lose 4 Rid.  Asked
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being 1.7, sgainst 1020n Saturday. The | A Rose Cons . Ay
4 Majestic i b5
general market will be closed from noon | Mexican Meials . S Thg
1oy until Thursday morning Nevada Douglas . Chireris 2
NAVAL STORKN - There was a quiet but | New Baltie. . ......... A 1"
steady market for turpentine, with prices | Ohin ; aal : 1418
unchanged Rosin wa= dull and easy, but | Oneco pas v . 11518
unchanged. Turpentine, 41, Rosin,  $5.00 | Raven Sorieses . 5]
78 LRLL South Take > 7

THE CHICAGO MARKET,
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stock [ PHILADELPHIA, Dec. 30.—The market
market was quiet  but steady to-day. | closed dull after a day of extreme in-
Sears-Roebuck was weak in the early difference. Local prices ended with but
trading, but made n full recovery and | 8Nght fractional changes, General Asphult
closed at the best of the day. Bonds 'c-losln‘ fractionally under Saturday's fig-

Cricaso, Dee, 30-—-The local

were quiet, The summary ! ures, while the preferred sold down a full
CHICAGO STOCKS | point on slack demand. United Gas Tm-
Open- High- Low- Clps | Provement, however, held strong at 90%.
h:ir-‘ i:ln F;I ext.  in United States Steel, which weakened
=AM Can Wla 0y ukly 200y [ shortly after the opening, fluctuated con-
1AM AAppMd . AW IM AW 1M siderably, but gained strength toward the
3 Rooth Fisheries. 604's #8'5 68'5 68!y | vlose, having held the attention of traders
A0 Chicago P Tool.. . 53 5 & 8 | throughout the day.
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!,l:l' ::nign Pacific lg?c‘ 13884 l?l:‘ l::.
nTrae... 0
THE MONTREAL MARKET. 2380 11 B ikl ! e .‘?ﬁ P B
i sl UG, il ok enld g0
Bld. Asked. 35 Warwick Iron Wy 10y 10y 10y
grul&l‘n '{nolto‘l.... R TTT R R ) g?. - Bana ot \Itrl'lq bt ik sts
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Detront Uniled Ry. .. 0 Headlu erm bs. 113 13 lk‘_ 1
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#3:-'."."4".5'.'1-:1‘-“ Badi ! The Wall Street edition of TRE EVENING SUN
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Guaranty Trust Company
of New York

28 Nassau Street
Fifth Avenue Branch, Standard Branch,
Sth Ave. & 43d St. 25 Broad Street
London Office, 33 Lombard St., E. C,

Condensed Statement, December 26, 1912,

RESOURCES

R..l hut.-....—....--.--...----- sllswi434‘58

Bonds and Mortgeges............ 768,100.00
Public Securities................. 17,342,331.39
Other Securities................. 41,663,326.63
Loans and Bills Purchased......, 89,285,148.59
Cash on Hand and in Banks...., 29,840,129.85
Exchanges for Clearing House. ... 6,353,704.76
Foreign Exchange................ 35,807,861.21
Accrued Int.and Accts.Receivable, 1,222,656.53

~$223,873,693.54

$10,000,000.00
20,000,000.00
3,898,520.27
4,353,733.96

LIABILITIES
o ] e
SuTlun.-
Undivided Profits......: ........
Outstanding Treasurer’s Checks.

Accrued Interest Payable... . ... ¥ 1,655,472.41
Reserve for Taxes and Expenses.. 147,130.39
Foreign Accounts................ 15,401,372.25
D.PDI"“ RN X N NN LRI RN 1“;‘11.‘6‘-26

7$223,873,693.54

~ Directors
Levi P. Morten, Chairman

Charles H. Allen Alesander J. Hemphill  Danie! G. Reid
Goerge F. Baker Walkter S. Jehn D. Ryan
Edward J. Berwind Augustus D. Juilliard  Thomas F. Ryan
Edmund C. Cenverse Themes W. Lament Charles H' Sabin
T. Do Witt Cuyler Edgar L. Marsten Wilkam D. Slasns
Henry P. Davisen Jeha R. Merren £
Jomes B. Duhe Gates W, McGarrah V"-“'"'-s""'l s

3 . Perter ayne y
Duniel Guggenbeim Samuel Rea Abert H. Wiggin

Officers '
Alezander J. Homphill, Prosident Charles H. Sabin, Vice-President
Wilkam C. Potter, Vice-President William C. Lane, Vice-President
Lewis B. Franklin Vice-President

William C. Edwards, Troasurer E. C. Hebbard, Secretary

F. J. H. Setten, Trast Officer Rebert H. Cez, Mgr. Bond Dept.
Charles M. Asst. Treasurer F. C. Harriman, Asst. Treasurer
'.J’.luluh. hl.h‘. Secretary :‘thn-,.lr m&um

E B. Bukiey, Asst. Secrotary G. W. Williameon, Asst. Secretary

Safe January Investments
To Net 54 to 6%

The idea! investment for your surplus funds, whether large or small, are
absolute direct frst mortg ‘bonds or first morigage loans, secured by
improved, income-producing Chicago property, at least double in value the
amount of the loan. . y

We offer a selected list of the best Chi First Mortgage Loans and
First Mortgage Bonds, with a length of maturity from one to hfteen years,
and an interest return te the investor of 51 to 8%.

We have soldysuch securities exclusively for the past lhlrtr
the loss of a single dollar of any client’s interest or principa
ment pu chased of us, )

You, as an investor, may well be guided in selecting r investments by
the experience of thousands &f others who have found safety, satisfaction and
© frafit in securities purchased of ma. ‘

. Our custom of repurchasiag securities from our clients when requested, at
par and accrued interest less the handling charge of one per cent, gives every
reasonable assurance of their convertibility,

years, withont
on any invest.

Call or write for January Circular Ne. N. 100

S.W. STRAUS & Go.
MORTGAGE »* BOND BANKERS
STRAUS BUILDING ONE WALL STREEY

TELEPHONE
CHICAGO RLCTOR 4098 NEW YORK

City of Tacoma, Washington
To Pay 4.40%

Is one of the
Forty-Nine Municipal Bond lssues ° |
Yielding the Investor 47; to 537,
described in our
January Circular
Which Will Be Mailed Upon Reguest

SPITZER, RORICK & CO.

Successors to

* SPITZER & CO., ESTABLISHED 1871
Toledo 5 Nassau Street, New York

Chicago*

(Unequalled
Security,

Our 6, 10-year Gold Bond,

REPORT OF THE CONDITION OF THE

United States Trust Co. of New York

at the close of business on the 26th day of De-

cember, 10120 )
RESOURCES

Stock and bond Investments, * 12

issued in multiples of $100, || Oiher Swii ke Vile e S
has become a standard se- ||\oiyes anhen 0 DTRENG)
curity the country over. [t ||} et i Gy vy oo 71 ™M®
i. b.'.d on p.rm.n.ntly Dllll:'wfll::m trust companies, banks AW
owned New York Real Eatate ||, s stlirh iocuins .0 e
is protected by the largest ;|oiher usucis \is ;

ratio Of assets to Oblilltionl Acerued Interest entered. ... 445,158 55
of any realty investment |/ Towl oo o MTOGLENA
company, and has an un- | cmsees 0 gome0m

surplus, Including  all undivided
profits .
Reserved for taxes
| Preferred deposits
Deposits not preferred
Due  trust  companles,
banks and bankers

broken interest record for 16

years.

Issued on recelpt of price, 3100, or can be
bought upon the accumulative plan. |
write for . ||

'

1

Clreular M, S8 glves detalls,
Owners
0o, e

Ne\\‘r_ York Realt‘v /

14,447,078 50

74,000, (0
$10,072.078.57
J6.T11 87518

1,143 ,020,83

49,787 471 18
TS 4L TR

Total SAT.001,004. 3

- —— State of New Yark, County of New York, ss ¢

TAFE CITIZENS NATIONAL BANK, located 11 | EDWARD W SHELDON, Vresident  and WIL

3

Allegany,. \n the State of Pennsylvan | FRED J. WORCESTER, Secretary, of olied
rll":ljnl It: affalrs. All note Ilo‘lgen and other | States Trust Company of New York located and
credit
nouf

)Tla‘.l'ldlrm:,;!m ]
Other llabllitles, viz
ital & Surples 8 Acerued interest cutered ...

MI‘l’l T AVE., Desk A, 1}

4
|

ors of the assoclation Are therefore hereby | dolng business at Nos. 45 7 Wall Sueet, W the

ed o present the noles and other claima | clty of New York, in sabd mty, being au
payment. sworn, cach for himself, shy s the forogolog report
Bnelllhcr 12th, 1912, is true and correct In all respects, 1o the hest of
C. A. DOLLEY, President. his knowledge and bellef, and they further say

e e et

that the usual business of sald 1rust company has
——— - been transacted &t the location requived by the
mum !om | Banking Law (Chap. 2 of the Consolidated Taws
. Ill amended), and not elsewhere: and that the
| above report I8 in the 1'urnl11 I|\rv---r|'-|ul--l hy 1:1.--
. Superintendent of Ranks, and I made ln com
A Produce Exchange membership has ante with an oMclal naiiee recelved frof n,
heen sold for 8700, un advance of 850 over | gesignating the 26th day of December. UH2, A8
the last previous sale. | the date of which such report shall be maoe,

Morris W. Torrey, xl'mldem. Benjamin | EDWARD W, SHELDON, Prestdent,
Griffen and Henry B, Stokes, former presi- WILFRED 4. WORCESTER. Sccretary.
dent, have issued & cull for proxies for the  Severally subscribed aind svorn 1o by both deps

ecmher, 1017, hefors mn,

the | nents, the doth day of et
| 1Seal of Notary | PHILI L, WATKINS

Notary  Publie, Kings County,
Certhiivate Bled Nuw York Cu, Yo 4k

special meeting of stockholders of
Manhuttan Life Insurence Company Jan-
uary 13, at 12:50 : vali "
The Mopongahela Valley Traction Com- |
y of nﬁ'\‘m'%'ou has dnniln and initial
vidend of ¢ per cent. onila cominon stoc .‘

- ——




